SUPPLEMENT TO EXPOSURE DRAFT,
PROPOSED ISA 260 (REVISED AND REDRAFTED):
MAPPING DOCUMENT

This supplement to the International Auditing and Assurance Standards Board (IAASB)
Exposure Draft, Proposed ISA 260 (Revised and Redrafted), “Communication with Those
Charged with Governance,” has been prepared by IAASB staff to demonstrate how the material
in ISA 260 (Revised) has been reflected in proposed ISA 260 (Revised and Redrafted).

Exhibit 1 identifies present tense sentences in ISA 260 (Revised) and indicates whether they are
treated as a requirement or as application material in proposed ISA 260 (Revised and Redrafted).

Exhibit 2 maps the text of ISA 260 (Revised) (which may have been reworded as necessary) to
proposed ISA 260 (Revised and Redrafted). The highlight text identifies material that is
proposed to be deleted or repositioned to another ISA as a result of redrafting. An explanation of
the proposed deletion and other comments are provided, where appropriate.

The material included herein is provided only to assist readers of the exposure draft of proposed
ISA 260 (Revised and Redrafted). It is for information purposes only and does not form part of
the exposure draft. The IAASB has not approved, disapproved, or otherwise acted upon this
supplement. It is neither authoritative nor an official pronouncement nor statement of the
IAASB.

Exhibit 1
Para | Present tense statements in ISA 260 (Revised) Rationale and comment
Chz:lge New (as necessary)1
7 To achieve the principal purposes of communication, No Considered to be a
the auditor communicates matters clearly with those generic statement, rather
charged with governance, and reasonably expects than a specific
those charged with governance to communicate requirement, as reflected
clearly matters they consider relevant to the audit. in the objective.

17 When the appropriate person(s) with whom to Yes 8
communicate is not clearly identifiable from the
engagement circumstances, the auditor and the
engaging party agree on the relevant person(s) within
the entity’s governance structure.

22 The auditor considers whether communication with Yes 9
the audit committee alone adequately fulfills the
auditor’s responsibility to communicate with those
charged with governance, taking into account the
considerations referred to in paragraph 20.

23 The auditor nonetheless considers  whether Yes 10
communication with person(s) with management
responsibilities adequately informs all of those with
whom the auditor would otherwise communicate in
their governance capacity.

! Paragraph references are to proposed ISA 260 (Revised and Redrafted).
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Para

Present tense statements in ISA 260 (Revised)

Change
to
“shall”

New
paragraph

Rationale and comment
(as necessary)!1

24

The auditor communicates the following matters with
those charged with governance:

(a) The auditor’s responsibilities in relation to the
financial statement audit (see paragraphs 26-29);

(b) The planned scope and timing of the audit (see
paragraphs 30-34);

(c) Significant findings from the audit (see paragraphs
3541); and

(d) When appropriate, auditor independence (see
paragraphs 42-44).

No

Navigation guide — not
necessary in new format

27

The auditor communicates with those charged with
governance that:

(a) The auditor is responsible for forming and
expressing an opinion on the financial statements
that have been prepared by management with the
oversight of those charged with governance; and

(b) The audit of the financial statements does not
relieve management or those charged with
governance of their responsibilities.

Yes

12

38

The auditor explains to those charged with governance
why the auditor considers a significant accounting
practice not to be appropriate and, when considered
necessary, requests changes.

Yes

14(a)

45

The auditor considers whether the communications set
out in paragraph 42 are also relevant in the case of
entities that are not listed entities, particularly those
that may be of significant public interest because, as a
result of their business, their size or their corporate
status, they have a wide range of stakeholders.

Considered application
material —see paragraph
A27.

69

The auditor considers the effect, if any, on the
auditor’s assessment of the risks of material
misstatements.

Yes

19
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